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CTPAXOBHUX ITOCJYT 3 YPAXYBAHHSAM
HOPM 3AKOHOIABCTBA €C

Y crarTi npoaHatizoBaHO HANPSIMHU aaNTallii HOPMAaTHBHOTO PETYIIOBAaHHS PHHKY CTPAXOBHUX MTOCIYT BiJIMOBIIHO 10
3akoHO/aBuMX BUMoOr €C. BinzHaueHo Mmicue npyIeHIiHHOTO HaIsiy B CHCTEMI Jep’KaBHOTO PETYJIIOBAHHS CTPAXxOBOT
JUSUTBHOCTI. PO3MIISIHYTO MOKJIMBOCTI BIPOBa/KEHHST BUMOT JI0 TIATOCIPOMOKHOCTI CTPaxOBHX KOMIaHii YKpaiHu Ha
ocHosi lupekrusu €C Solvency 1. Po3rmistHyTo m0OCBiN iHIIMX KpaiH 11100 3aMpOBaKEHHS MPYACHIIHHOTO HATIIS LY.
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ITocTanoBka mpodgeMu. AKTYalbHICTh TEMHU JI0-
CIIJPKSHHSI TOJISITa€ B aKTHUBI3aIli1 €BpOIHTErpaiiHuX
MPOIIeCiB Ta HEOOXITHOCTI peopraHi3allii HallioHATb-
HOTO CTPaxXOBOTO PUHKY JUTS 3a0€3Me4eHHsI CTPaXOBHKa-
MU HaJIKHOT SIKOCTI MOCHyT. Y pO3BMHEHUX KpaiHax
CBITY CTPaxOBUH PHHOK PO3BUBAETHLCS MapajeiabHO
3 IPIOPUTETHUMH TATY35IMH €KOHOMIKH 1 (DyHKI[IOHY€
i BIUTMBOM cHHeprii. B YkpaiHi puHOK CTpaxoBHX I10-
CJIyT PO3BUHYTHI HEOCTATHBO. [liTHeCEHHS CcTpaxyBaH-
Hs JIO3BOJIUTH HE TiJbKW MiJABUIIUTH CTIHKICTh PHUHKY
(hiHAHCOBUX MOCHYT, ajie i CTUMYJIIOBATUME MTOJJOTaHHS
KpHU3U B CKOHOMIIII.

OyHKIIOHYBaHHS Ta CTaH PO3BUTKY CTPaxOBOTO
PHUHKY € BaXXIIMBUM (haKTOPOM ISl PO3BUTKY COLIATBHO-
E€KOHOMIYHOT c(hepH, MK THM BHKOPHUCTAHHS BCE OLTBII
CKJTaJHUX (DIHAHCOBHX IHCTPYMEHTIB HiJBHUIIY€E PUNK
JUSITBHOCTI CTPAaXOBUX KOMIIaHiH.

[TporigaNM (hakTOpOM OE3MEYHOTO CTpaxyBaHHS, 3a
BHU3HAYCHHSM IOJIbCHKUX HAYKOBIIIB, € MJIATOCTIPOMOXK-
HICTb CTPaXOBHKa, KA BiJI3HAYAETHCS PIBHOBArO0 MikK
Horo akTuBamu i 3000B’s13aHHsAMH [ 1]. L[boMy cripusiTH-
M€ BBEACHHS MPYyACHIIIMHIX HOPMATHBIB 32 CTaHAapTa-
MU perymtoBants B €C [2].

3rigHo 3 KoHnemniieo 3anpoBapkeHHs PYyICHITiH-
HOTO HaIsIy 3a HeOAHKIBCHKMMHU (DiIHAHCOBMMH yCTa-
HOBaMHU B YKpaiHi NpyAeHIIHUNA HAIMISAA — e CUCTeMa
HaIVISIOBHX TIPOIEAYP ISPKAaBHUMH PETYISTOpaMH 32
JOTPUMAaHHSIM (piHAHCOBOIO YCTAHOBOIO NMPYACHIIIIHNX
MIpaBuJl, KA J03BOJISIE€ 3MEHIINTH HAIJIS0BE HaBaHTa-

JKEHHS Ha (DiHAHCOBI YCTAHOBH, HisSNTBHICTD SIKMX HE HECE
3arpo3u HEBUKOHAHHS 3000B’s3aHb Mepel HasiBHUMHU
KIJIIEHTAMH, 1 TOCHIIUTH HATJISIOBI IPOIEIypH 3a ycTa-
HOBaMH, JIISUTBHICTD SIKUX € YU MOXe OyTH 3arp0O3010 JUIs
BUKOHAHHS TaKWUX 3000B’s13aHb [3].

[lepcneKTHBHUM 3aBIAHHSM € PETYITIOBAHHS CTpa-
XOBOTO PHHKY 3 YPaxyBaHHSIM HOPM 3aKOHO/IABCTBA Kpa-
i1 €C. [lutanus aganrauii HopM QyHKIIIOHYBaHHS PUH-
Ky CTpaxoBHX MOCIYT /10 HOpM npaBa €C B YkpaiHi 3a-
JWIIA€THCS BIAKPUTHM.

Merto10 € TeopeTHyHe OOIPYHTYBaHHS 1 OUIYK Ha-
MPSIMIB aJianTailii pery;toBaHHs PUHKY CTPaXOBHUX I10-
CIYT 10 HOpPM 3akoHoAaBcTBa €Bpomneiickkoro Corozy.
BinHOBIEHHS Ta MONANBIINI PO3BUTOK YKPATHCHKOTO
CTPaxoOBOTO PUHKY B YMOBAX €BPOIHTErpallii HOTpeOyrOTh
JIOTIOBHEHHS! ICHYFOYOT 3aKOHOIaBYO1 0a3m y cdepi cTpa-
XyBaHHsI TIOCTaHOBaMHu Ta qupekTuBamu €C, y 3B 513Ky
3 ynM BepxoBHa Pajia Ykpainu po3poOuia mpoekT 3MiH
J0 3akoHy Ykpainu «IIpo cTpaxyBanus» [4].

O0’€KTOM JTOCITIIKEHHSI € EKOHOMIKO-TIPaBOBi ac-
MIEKTH PETYJIIOBAHHS PHHKY CTPAaXOBUX MOCIYT.

AHaJi3 ocTaHHixX gocaimkenb. Ciil BiA3HAYUTH
HEJIOCTaTHIN PiBEeHb HAYKOBUX JIOCIIHKCHb I10/I0 Ha-
MPSIMIB aJ1anTarii yKpaiHChKOTO 3aKOHOIABCTBA y cepi
CTPaxoBOTO PUHKY JI0 HOPM 3aKOHO/AaBCTBa €BpoIeii-
cekoro Cotosy. Ile mooauHOKI CTaTTi, Cepes] SKUX CIIijl
BII3BHAYMTH TOJIBCHKOTO Aociigauka P. [Tykany [1; 5],
yKpaiHchkuX HaykoBLiB M. B. Munxa [6], T. A. I'oBo-
pyuiko [7] Ta iH.
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Buxiaan ocHoBHOro Martepiasy. 3anmpoBaKEHHS
YMOB JIJIs TOCTYNOBOI iHTerparii Ykpainu 1o punky €C
repe1oaueHo B TONATKy A0 po3ainy « DiHaHCOBI OCITY-
ru» Yroam mpo acomiamiro Mk Ykpainoro Ta €C [8].
Y €C BCTaHOBIICHO CTICIiaIbHI JUPEKTUBH, SKi PETYITIO-
I0Th PUHOK (DIHAHCOBUX MOCIYT Ta HOro y4acCHHUKIB.
[I{omo pu3ukoBoOTO CTpaxyBaHHs B €Bporerickkomy Co-
1031 JTi€ Mepelik JUPEKTUB, SKi PO3IVISAAI0Th 3arajibHi
MIPUHLMIIK OpraHizauii pi3Hux Horo Bumis [9; 10; 11; 12;
13; 14; 15; 16; 17; 18].

VY cyyacHHX yMoOBax rio0aiizailii, a TAaKoX 3 TOYKH
30py HEeoOXxiHOCTI B YKpaiHi aJanTyBaTH BITUHU3HIHE
3aKOHOJIAaBCTBO B PI3HHUX c(epax eKOHOMIKH JI0 HOPM
€Bporneiicbkoro Coto3y BaXXJIMBUM IOCTAE MUTAHHS
aJlanTamii HOpM PEeTyIIOBaHHS CTPAXOBUX PHHKIB 5K
THPPACTPYKTYPHOT CKIIaI0BOT (DYHKIIIOHYBAHHS TOBap-
HUX PHHKIB JI0 3MiH B €KOHOMIIIi.

AHani3 HOpMaTUBHO-IIPaBoBoi 0a3u kpain €C no-
Kazye, o €BpONelChKUM CITIBTOBAPUCTBOM Yy TeTepill-
Hill 9ac CTBOPEHO KPHUTEPii PEryarOBaHHS CTPAXOBOTO
PHUHKY 32 TAKUMH HalpsMaMH: CTPaxoBi MOCIYTH, CTpa-
XOBE TTIOCEPEIHHUIITBO, CTPAXOBUI HAIJISI, 3aXUCT TIPaB
CIIO)KUBAYiB, JIKBIJIaIlis CTPaXOBUX KOMITaHIH Ta X
TIATOCTIPOMOKHICTb.

Ile 1994 p. Ykpaina B3sia Ha ceOe 3000B’ I3aHHS
MOCTYIIOBOTO MPHUBEICHHS HAIIOHAIBHOTO 3aKOHO/IAB-
CTBa y BIAMNOBIHICTh A0 3akoHOnaBcTBa €C y BHU3Ha-
yeHux chepax, 30kpema y chepi ctpaxysanus [19].
[Turanus moao GpopMyBaHHS e(EKTUBHOI MOJEII Jep-
JKaBHOTO PEryJIIOBaHHS CTPaxoBoi AisTBHOCTI B YKpaiHi
BiZiNoBi1at0Th Pedopmi dinaHcoBOrO cekropy YkpaiHu
[20], Crparerii pedopMyBaHHS CHCTEMH 3aXUCTy IpaB
CMOXKMBaYiB Ha pUHKax (piHaHCOBUX mocnyr Ha 2012—
2017 pokwu [21].

ITpore ocHOBHI 3acaay MOOYIOBU Ta PETYIIOBAHHS
BITYM3HSIHOI CUCTEMH CTpaxyBaHHs MOTPeOyI0Th aHaJIi-
3y JIOCBITy pPO3BUHEHHX €BPOICHCHKUX KpaiH.

[Tpu mocmimKeHH] MO3UTUBHUX 1 HETATHBHUX acIIeK-
TiB, MOXJIMBOCTEH Ta 3arpo3 AJid CTPAXOBOTO PHHKY
VYkpainu npu Berymi 10 €C citif 3a3HaYuTH, MO CTBO-
PEHHsI HOpMaTHUBHO-TIPaBOBO1 0a3u, aJanToOBaHOI 0
HopM €C (amanTarlisi 3aKOHOJIaBCTBA YKpaiHU JIO 3aKO-
HozmaBcTBa €C Ta rapMOHi3allis BITYN3HIHUX TEXHIYHUX
CTaHAAPTIB i3 CBITOBUMH Ta €BPOINICHCHKUMH), € TIPIOPH-
TETHUM HaNpsIMOM Ha IUIAXY 10 e()eKTUBHOI IHTErparlii
o €C [22].

Jns aHamizy MO3WTHUBHUX Ta HETaTUBHUX CTOPIH
wieHcTBa B €C, BU3HAYEHHS MPIOPUTETHUX BapiaHTIB
BHpIIIEHHS MPo0JIeM, OB’ I3aHUX 13 3arpo3aMu, 3acTO-
coBano Metoq SWOT-anamizy [23; 24]. Ha iioro ocHOBi
3po0JIeHO BUCHOBOK, 1110 aJarTalisi HOpMaTuBHOTO pe-
TYJIOBaHHS CTPAaXxOBOTO PUHKY YKpaiHu mo HopMm €C
CTaHe CTUMYJIOM JUIsl pealtizailii MOTeHIIHHUX MOXKITH-
BOCTEi, CTBOPEHHS CTaOLJIbHOTO BITYM3HSHOTO 3aKOHO-
JTABCTBA, PO30YIOBH CTPAaXOBOTO PHUHKY BiIIIOBIIHO /IO

€BPOIIEHCHKUX CTAHAAPTIB SIKOCTI HaTaHHS CTPaXOBUX
nociyr. OHaK 3a3HaveH] BapiaHTH HEOOXiTHO CTPYKTY-
pYBaTH Ta BU3HAYUTH NPIOPUTETHICTH 1X BUPILICHHS.

CrpaxoBuid puHOK YKpaiHu mepeOyBae Ha eTarli
(hopMyBaHHs, MOCTYIOBO aJaNTYHOYUCh ITiJI BUMOTH
€BPONEICHKOrO Ta CBITOBOIO PUHKIB. JlJisl IbOTO yKpa-
THCHKOMY CTPaXOBOMY PHHKY HEOOX1THO ITiIKITFOUaTHCST
J10 3apyOi’KHOTO CTPAaxXOBOTO JOCBIy Ta 3MiHIOBATH
BiacHi Mojeni (yHkuionyBanHs. OTHUM i3 TakuX Bapi-
AHTIB € CITIBIpallsd YKpaiHu y cepi cTpaxyBaHHS 3 Kpa-
fHamu €C. Pa3om 3 THM HE0OXiJHO BpaXxOByBaTH 3arpo-
3, SIKi CTPUMYIOTh KypC Ha €BPOIHTETPaLlilo Ta TajJbMy-
FOTh PO3BUTOK cTpaxoBoro puHKy [24]. Ile, 30kpema,
CKJIAJIHICTh PO3PaXyHKIB MO0 BU3HAUCHHS TIOKa3HMKA
HEOOXiJTHOTO TIATOCIIPOMOKHOTO KariTally; HelocTar-
HICTh KBaTi(hikOBaHUX (PaxiBIiB, IKI MOXKYTh TpaHCchoOp-
MyBaTH YKpaiHCBKy 3BiTHICTH 10 MC®3; HECpoMOoXk-
HICTh KO)KHOT CTPaxoBOi KOMIaHii MaTH HEOOXiTHY IS
JAHOTO IMPOIIECY CHCTEMY MPOTPAMHOTO 3a0e3IeUeHHS
Ta iH.

B ymoBax rmo0ani3ariii eKOHOMIKHU JIepkKaBHE pery-
JIFOBaHHSI CTPaxXoBO1 AISUTLHOCTI Mepeadavae 3aXmcT iH-
TEepEeCiB CIOKMBAUYIB CTPAXOBUX MOCIYT, MiATPUMKY
HaI[lOHAIbHUX CTPAXOBUKIB Ta IHIIUX MpodeciiiHux
YYaCHUKIB.

Came 13 11i€1 MpUYUHY B PO3BUHYTHX KpaiHaX CBITY
NPUIUIAIOTH BEJIMKY YBary BIPOBAHKEHHIO MPYIEHITiH-
HOTO CTPaxOBOTO HATIIIY, SIKHI € CKIIaJJOBOIO 3arallbHOL
CUCTEMH HATJISTY, IO TIPOBO/IATE OPTaHU, sIKi 31HCHFO-
I0Th JIepKaBHE PETyIIOBaHHS PUHKIB (hiHAHCOBUX IIO-
ciyr. Bin 6a3yeTbest Ha peryJIspHOMY MPOBECHHI OIliH-
KH 3arajlbHOTO (JiHAHCOBOTO CTaHYy CTPaXOBHKa, Pe3yIib-
TaTiB JIiSUIBHOCTI CUCTEMH Ta SKOCTI yNpaBIiHHS HElo,
JIOTPUMaHHI 000B’SI3KOBHX HOPMATHUBIB Ta 1HIIUX I10-
Ka3HHKIB 1 BUMOT, 1110 0OMEXYIOTh PU3HKH 32 OIepallis-
MH 3 (PiIHAHCOBUMH aKTUBAMHU.

[IpyaeHIiiHUE CTPaxXOBHIA HAIISA NIepen0ayae BCTa-
HOBJICHHSI BUMOT J10 (hiHAaHCOBOI CTabIIbHOCTI CTpaxo-
BUKIB, 1[0 TOKJIMKAHA CHPUITH e(heKTUBHOMY i cTaOLIb-
HOMY (DYHKIIOHYBaHHIO CTPAXOBOTO PUHKY Y 3BHYAHHUI
4ac 1 YIpaBJIATH CHTYaIli€l0 IPU BUHUKHEHHI 3arpo3u
(hinancoBoi kpu3u. OCHOBOIO MPYACHIIIHHOTO CTPAXOBO-
TO HANUBIAY € IPYICHIIHHI HOPMAaTHBH.

OCHOBHHMM MDKHapOIHUM JOKYMEHTOM, IIIO perya-
MEHTY€ NMpYAeHIIHNHN Harsia, € JupekruBa €Bporneii-
cekoro Ilapnamenty ta Pagu Ne 2009/138/€C Bin
25 macronana 2009 p., 1010 3aCHYBaHHS Ta 31HCHCHHS
JiSITBHOCTI 31 CTpaxyBaHHS Ta MEPEeCTPaxXyBaHHS
(Solvency 1I) [18].

Crpyxkrypa Solvency II ckmagaerbes 3 Tppox Pillar
[6; 25]: I Pillar — e (hiHaHCOBI BUMOTH: OIIIHKA aKTHBIB
1 TACHBIB; PO3PAaXyHOK BapTOCTI KaIliTaay; TeXHIUHI
pe3epBu; MiHIMAIBHUN KaIliTaJ MJ1aToCIPOMOXKHOCTI
(MCR); ouikyBaHU KamiTaj IJIATOCIPOMOKHOCTI
(SCR); crangapTHa i BHYTPILIHSA MOJENIb; KOpPEIALis
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1 muBepcudikaris; 11 Pillar — 1ie kKoHTpoOIb 1 HAISA: TIPO-
nec Haraany (SRP); BHyTpimHS OIiHKAa pPH3HKIB
(ORSA); cucrema ynpaBiniHHA pU3UKaMU; BIIACHI Kari-
tanu; capital Add-On; nansan van rpynamu; 111 Pillar —
II¢ PUHKOBA JUCHUILTIHA: TPO30PiCTh; MyOMi4HICTh 1H-
dbopmauii; iHGOpMAaLis 100 CUCTEMH YNPaBIiHHS PH-
3UKaMH (30BHINIHS 1 BHYTPINIHA); iHGOpMAIis s
AKI[IOHEPiB; PU3UKH, TIOB’sI3aHi 3 penyTali€ro; hakTop
KOHKYPEHLIi.

[TpoBigarMu BUMoramu JIMPEKTHBH € YIPaBIIHHS
oprasizalfi€ro, pu3uKkaMu, IOTOYHA CaAMOOIIIHKa PU3HKIB
Ta (piHAaHCOBOI O€3MeKH, BHYTPIIIHII KOHTPOJIb Ta ayauT,
ayTCOPCHHT 3T1JIHO 31 ctarTsiMu 11-12. 3HauHe Mmicie
MPUALIIETHCS CTPEC-TECTYBAHHIO, BUMOTH 0 KarliTaly
JUIsl CTPaxoBUX kommadii non-life, 3,2 min euro, life,
2,2 min euro, i nepectpaxoBux — 3,2 min euro. [Ipu
OIIHIII MJIATOCTIPOMOKHOCTI PO3PaXOBYIOTHCS J[Ba I10-
Ka3HUKHU: HeOOX1HOTO TIATOCIIPOMOKHOTO KariTary Ta
PO3MIpY JIIKBIJIHUX aKTHBIB, 5IKi HE € pe3epBamu [26].

[epexin Ha Solvency Il € mepexoaom 10 eKOHOMIY-
Ho1, OOy/10BaHOI Ha PU3UKY, MOJIEJIi perymtoBaHHs. Lleii
MPOIEC Ma€ Ha METI BIOCKOHAIUTH TEXHIKH PU3UK-Me-
HE/DKMCHTY CTPAaXOBHUKIB, BiH TAKOXK TOBUHEH CTBOPUTH
YMOBH, sIKi O OUTBII TOYHO BioOpakalld PU3HKH, 110
CTBOPIOIOTBCS CTPaXyBaIbHIKAMH.

HeoOxinuuii piBeHb KamiTaly MOXKE PO3IVISIIATHCS
SIK pyTa JIiHiS 3aXUCTY IJIaTOCIPOMOXKHOCTI CTPaxoBoi
KoMITaHii Ta i1 cTpaxyBaibHUKIB. [lepia JiHis 3axuc-
Ty — Oe3nepepBHE YNPaBIiHHS PU3HKOM. SIKIIO mpo-
OreMu B OKpeMiil KOMIIaHii MalOTh PO3BUTOK, BOHH HE
MOXKYTb OyTH TIOTIEpPEIKEHI 32 PaXyHOK PU3HK-MEHEIK-
MEHTY, TOAI MOTPiOeH KamiTax s MOKPUTTA (hiHaHCO-
BHX BTpAT, sIKi BUHUKJIU. 3 I[bOTO BUIUIMBAE, IO IS
OpraHy HaIJISIAY JJIS 33I0BOJICHHS OiJIBII HU3BKOIO CY-
MO0 BHMOT JI0 KaIliTaly Ipu 0COOIUBOMY IiIXOMi 110
KOMIaHii NOTpiOHI rapaHTii, 10 MEeBHE HKEPEI0 PUIUKY
i KOHTPOJIEM, HOTO BIUTUB 3HAYHO 3HIDKEHO, & TOMY
BHMOTH JIO KaIliTaly MOXKYTh OyTH HIKUYUMH. Tomy mpu
CXBaJIeHH1 BUKOPUCTAHHS KOMIIAHI€I0 BAOCKOHAIEHOTO
a00 CBOEPITHOTO IMIJIXOy OPTaH HAISAAY TIOBUHEH ITifI-
TBEPJIUTH, 1[0 KOMIIaHisl BUKOPHUCTOBY€E HAJCKHI MPO-
LEeCH PU3UK-MEHEKMEHTY Pa3oM 3 HAJIEKHOIO CTPYK-
TYpOIO 3BITHOCTI.

[ToHATTS «TpyACHIIIHHUI HATIIS PO3TIIAIAETHCS K
norepeHiil HarIsA, U0 JO3BOJISIE PEECTPYBATH MOTEH-
IIAHI MOYKJIMBOCT1 YCKJIATHEHB 1 MPOOJIEM Y TisSUTBHOCTI
CTPaxOBUX KOMIIaHiH, KUl 0a3yeThCs Ha mepesipii
¢inancoBoi 3BiTHOCTI [27].

Poss HE0OXiTHOTO KaIliTaly — rapaHTyBaTh CIIOXKH-
Ba4aM CTPAXOBHUX IMOCHYT, IO y pa3i HECTIPUATIHBUX
YMOB CTpPaxoBi 3000B’s13aHHS OyayTh BUKOHaHi, TOOTO,
HE3BaKAIOUHM HA PU3UKH, 3aIAIIATHCS JOCTAaTHHO aKTH-
BiB JIUIS TOKPUTTS TEXHIYHUX PE3EPBiB.

VY TenepimHiil yac B YKpaiHi MJIaTOCIPOMONKHUN
KaIliTaj po3paxoBy€eThCS SIK TIEPEBHUIICHHS (DaKTHIHOTO

3amacy IUIaTOCIIPOMOXKHOCTI HaJl HOpMaTHBHUM. Tak,
cT. 30 3akony Ykpainm «lIpo cTpaxyBaHHS» Bix
07.03.1996 p. Ne85/96-BP Bu3naueno ymoBu 3abesre-
YEeHHS TJIaTOCIPOMOXHOCTI CcTpaxoBuka [28], mo He
BimoOpakae cydacHux Bumor €C.

Ipu po3paxyHKy IIaTOCIIPOMOYKHOTO KariTaiTy ITOBUH-
Ha 3aIpoBaKyBartucs MeTonoioris Solvency 11, 3rigao
3 SIKOIO Ha MEPIIOMY €Tarll OILIHIOETHCS MOTOYHUH CTaH
PU3UKY Ta BU3HAYAETHCSI HIOT0 KaTeropis, MicJist 4Oro Olli-
HIOETHCSI CyKyITHHUN pu3HK [29]. He3paxkatouu Ha 11e, KOX-
Ha kpaiHa €C Mae afantoBaHy MOJE/Ib PETYIIOBAHHS
CTPaxoBOi Ta MEPEeCTPaxoBoi AiSIbHOCTI BIAMNOBIIHO 10

CBOIX 0COOIMBOCTEN (JMB. TAONIHIIFO).

Buxopucmanna Solvency 11
npu pecyiio8aHti CMpaxosux ma nepecmpaxogux
Komnauit y npakmuyi kpain €C

i . . Ilnarocnpo-
inen3yBanns | ®@inaHcoBi 3BiTH .
MOKHICTH
cr. 17,18 cT. 52,259 cT. 235
Icnanis
VYMoBH U1 [Hopiuynni, BincytHicTh
OTpUMAaHHS JIiIIEH- | ayTUTOPCHKUH Ta | BIIMIHHOCTI
3ii: mporuo3 Ha 3BIT IUPEKTOpa IIPU PO3paxyH-
3 poKH, MiHIMAJIb- | CTPAaXOBOI KOMITa- | Ky ILIATOCIIPO-
HUH KariTal, Hii, CTAaTUCTUYHA | MOKHOCTI Ta
BHUMOTH 10 iH(opMaIis BiJICYTHICTB
aKIliOHEePiB BUMOT J10 il
3amacy
Dpanuis
BincyrtHictb ®inii inozemuux | [lepectpaxoBu-
JIICH3YBaHHS JUTs | KOMITaHIl He KH HE JOTPUMY-
MePeCTPaxXOBUKIB, | MiUIATAIOTh FOTBhCSI BUMOT
MTOCTIHHUH HATIIAL | HATJIATY KOHT- I0JI0 IIJIaTO-
Ta KOHTPOJIb POITIOI0INX CITPOMOYKHOCTI
CTPaxOBHX Ta OpraHiB, JIOYIpHI | Ta HE MOBUHHI
MepecTpaxoBUX KOMITaHii € MOKPUBATH
KOMITAHIf KOHT- | OKPEMHUM BHJIOM | TCXHIYHE
POIIOIOUUM JISITBHOCTI 3a0e3MmeYeHHs
OpraHoM MePECTPAXOBHUKIB
Himeuyuunna

Ilepectpaxosi IlepectpaxoBi BingcytHicTh
KOMITaHii He KOMITaHii HaJal0Th | BCTAHOBACHOTO
MiJIATaIoTh Taki cami 3BiTH, 3aracy miaro-
JIIEH3YBaHHIO Ta | IO ¥ mpsiMi CIIPOMOKHOCTI,
Maibke He KOHT- | CTPaxOBHKH, BaKITUBY POITH
POIIOIOTHCS a TaKOXX 1HBECTH- | BiAIrparoTh
BiANIOBIIHUMU LIHUN 3BIT TIUPEKTUBU
opraHamu

Ha migcrasi magux TabauIl BUAHO, IO 0COOIMBIC-
TIO0 BUKOpUCTaHHs Solvency Il € ananTuBHICTH 10 KOXK-
Hoi kpainu. Taxi kpainu, sk ®panuisa Ta Himeuunna,
MoTpeOyIOTh KOpETyBaHHS AisUTBHOCTI ¥ cdepi mepe-
CTpaxyBaHHs, a/Ke HAsIBHICTh BiJIIIOBITHMX OpPraHiB Ta
MOCTIHMI KOHTPOJIb 32 AISUTBHICTIO MEPECTPaXxOBUKIB
3axXUINAE BIACHUKIB CTPAXOBHX IOMICIB Ta OeHedimiaH-
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TiB, Ha 1110 1 CIIpsIMOBaHa OCHOBHA METa PETYJIFOBaHHS 1
HaIJIS Y.

IlepeBaroro ykpaiHCBKOIO 3aKOHOJABCTBA HAJ| €BPO-
MEHChKUM BBaXKAEThCS TPHUIICHHS 0COOJIMBOT yBaru
XapakTepy Ta MOPSAKY 3AIMCHEHHS CTPAXOBUX BHILIAT.
Solvency II xo4a BCTaHOBIIOE YMOBH IS JISIKUX ACTIEKTIB
CTPaXOBHX BHIUIAT, POTE OKPIM Hel MMTaHHS peTy/IIOBaH-
HsI BUIUIAT BCTAHOBJICHO TUIBKH JUTSl KPSAUTHUX YTOI.

Jlst cTpaxoBHX KOMIIaHii, 3armac 1maTocnpoMox-
HOCTI SIKHX 3HAYHOIO MIpPOO BiJIPI3HAETHCS BiJl HOpMa-
tuBiB Solvency II, HapouryBaTu KamiTaa He0OXiIHO TO-
CTYIIOBO, HacaMIepe]] Yepe3 3HIKEHHS! PUHKOBOTO pU-
3WKY Ta PU3UKY CTPaxyBaHHS 1HIIIOTO, HIK CTPaxyBaHHS
KHUTTS Ta 310pOB’sl. BiTun3HsaHi cTpaxoBi kommaHii Mo-
JKYTh aKTHBHO BHKOPHCTOBYBATH JUIS LILOTO IEpecTpa-
XyBaHHSL.

INpaxTrdHe 3HAUCHHS TOJIOXKEHb, OOTPYHTYBaHb 1 BH-
CHOBKIB JIOCTIJKEHHS IIOJISITAa€ Yy MOMKIIMBOCTI HOTO 3aCTO-
CYBaHHS Yy MPAKTUYHIN TISTIBHOCTI CTPAXOBUX PUHKIB:
BI3HAUCHHSI OCHOBHUX 3aCa]] €BPONEHCHKOIO CTPaXyBaHH,
XapaKTePUCTHKA YKPATHCHKIX HOPMATHBHO-IIPABOBUX aK-
TiB Ta OOIPYHTYBaHHS OCHOBHUX I€peBar Ta HEIOJIKIB,
y3araJbHEHHS i TIOPiBHSHHS HOPMaTHBHO-TIPABOBHX 0a3
JUIS BIAMOBiHOCTI otouyHnM Bumoram €C y cdepi crpa-
XyBaHHSL.

BucHoBku. Ykpaina mae mocTymnoBO aJanTyBaTH
CBOE 3aKOHOJABCTBO, 1110 PETYIIOE CTPAXOBUH PHHOK, J10
BuMor €C. Y 1IboMy KOHTEKCTi BaKJIMBE 3HAYCHHS JIJISI
€BPOIHTETPALIITHUX TPOLECIB YKpaiHU Ma€ MPUIHATTS

KoHrmenii 3anpoBakKeHHs PYJACHIIIHHOTO HANISATY 32
HeOaHKIBCHKUMU (piHAHCOBUMH ycTaHOBaMu Ta lIpo-
rpaMH PO3BUTKY CUCTEMH MPYAEHLIHHOro HamIALy 3a
HEOAHKIBCHKUMH (D IHAHCOBUMH yCTaHOBAMH Ta MEPCO-
HaJIbHOI MmpodeciiiHoi BiamoBigansHOCTI. BrusHaueno,
110 Y CBITOBIH MPaKTHLll BIACYTHE yCTalleHE PETYNIATOP-
HE BU3HAUCHHS IPYICHIIHHOTO HATIISTY.

[IpiopuTeTHIM 3aBIAHHAM IisSTBHOCTI (PIHAHCOBUX
YCTAaHOB € MiJBUIICHHS JIOBIPU CIIOKUBAYiB 0 PUHKIB
(hiHAHCOBHUX TOCITYT, 30KpeMa CTPaXOBUX KOMIIAHIH, sSKi
MaloTh aKTHUBHIIIE KOPUCTYBATHCS OaHKIBCBKUMU I10-
CIlyraMu s 30epekeHHsI BapTOCTI 3a/Iy4eHUX KOIITIB.
Jist iboro GaHKKM MarOTh PO3POOHTH CIieIiaibHi OaHKIB-
CBKi IpOrpaMH JJIsl CTPAXOBHUX KOMIIaHiH, sIKi mepeada-
YaTUMYTh HEBUCOKHI piBEHb JOXOAY Ta PU3HUKY, IPOTE
CIPUATHMYTh 30€pPEIKESHHIO BAPTOCTI HASIBHUX aKTHBIB.
Lle HE TUIBKM 3HU3UTH PUHKOBHH PU3HK CTPAXOBUKIB
B YKpaiHi, a i1 3aJIy4UTh BUTbHI KOIITH.

VYmocKoHaNeHHS] CHCTEMH 3aXUCTY TPaB CIIOXKHBA-
9iB Ha pUHKaxX (pIHAHCOBUX MOCIYT MO3UTHUBHO BILUIMHE
Ha 3arajibHy €KOHOMIYHY CHUTYallilo B AeprKaBi, OCKIb-
KU BiJTHOBJICHHSI IOBipH J10 (DiIHAHCOBHX YCTaHOB CIIPH-
ATHME 3aIly9eHHIO 0 (IHAHCOBOTO CEKTOPY 3aolia-
JUKEHb HaCeJIeHHs, a Halle)KHe BUKOPHUCTAaHHS HOTO
MOKJIMBOCTEH JJIsl 3aJJ0BOJICHHS COLIalbHUX MOTPEO
TPOMaJISIH — 3MEHIIICHHIO HABAHTAXKEHHS Ha JIepPiKaBHI
(hiHaHCH, IO 1aCTh MOXKJIUBICTH CIPSIMOBYBAaTH BH-
BUTBHEHI peCcypcH Ha BUKOHAHHS 3aBIaHb CKOHOMIYHO-
IO PO3BUTKY.
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JOKTOP SKOHOMHUYECKUX HayK, npodeccop, 3aBeayromas kageapoil ynpasieHus: GHHAHCOBBIMH yCIyraMu

XapBKOBCKOFO HAIMOHAJIBHOT'O 9 KOHOMHUYCCKOT'O YHUBCPCUTCTA UMCHU CemeHa KYBHGLIS,

AJANITAIIMA HOPMATHUBHOTI'O PET'YJIMPOBAHUSA PBIHKA CTPAXOBBIX YCJIYT
C YYETOM HOPM 3AKOHOJATEJIBCTBA EC

B crarpe NpOoaHAJIM3UPOBAHbI HAIIPABJICHUA alallTAlU HOPMATUBHOT'O PEryJIMPOBaHUS PbIHKA CTPAXOBbLIX YCIYT

B COOTBETCTBUU C 3aKOHOAATCIIbHBIMN Tp€6OBaHI/IiIMI/I EC. Ormeueno mecTo MNpyACHIHUAJIBHOTO HAaA30Ppa B CUCTEMC I'OCy-
JAAPCTBCHHOI'O PETyJINPOBAHUA CTanOBOI\/‘I JACATCIbHOCTH. PaCCMOTpCHLI BO3MOXHOCTHU BHCAPCHUS Tp€6OBaHHI>'I K IJ1are-
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IPOBJIEMHU I'OCIIOJAPCBKOI'O ITPABA

JKECOCOOHOCTH CTPaxoBbIX KOMITaHUH Ykpaunsl Ha ocHoBe Jlupextusbl EC Solvency 1. PaccMoTpen onbiT npyrux crpan
[0 BHEAPEHHUIO MpYyAcHIMaIbHOTo Haa3opa. Ha ocHoBe SWOT-ananu3a ycTaHOBIEHO, YTO aJanTalus HOPMaTHBHOTO
perynupoBaHus CTPAXOBOTO phIHKA YKpauHbl K HopMaM EC cTaHeT cTUMYNOM A7 peaan3aluy NOTEeHIIHATBHBIX BO3ZMOXK-
HOCTEH, CO3/1aHMsl CTAa0MIIBHOTO HAIIMOHAIBHOTO 3aKOHOAATEIbCTBA, PA3BUTHSI CTPAXOBOTO PHIHKA B COOTBETCTBUH C €B-
POTEHCKUMHU CTaHIapTaMH KadecTBa YCIIyT.

KuroueBble ci10Ba: agantarys HOPMaTUBHOTO PErYINPOBAHMS, CTPAXOBOH peIHOK, HOpMEI IpaBa EC, npyaeHIMansHbIe
HopMaruBsl, Solvency 1.

N. M. VNUKOVA

2" PhD, Professor at the Department of Financial Services Management
of Simon Kuznets Kharkov National University of Economics

ADAPTATION OF THE REGULATION OF THE INSURANCE SERVICES WITH ACCEPTANCE
OF THE EU LEGISLATION

Problem setting. Activation of European integration processes in the insurance market requires the reorganization
of the national insurance market to provide insurers with the proper quality of services. The leading factor in safe insurance
is the solvency of the insurer, which is marked by a balance between its assets and liabilities, which will be facilitated by
the introduction of prudential norms according to EU regulatory standards.

Using prudential rules reduces supervisory burden on financial institutions. A promising task is to regulate the
insurance market, taking into account the norms of the legislation of the EU countries. The issue of their adaptation to the
functioning of the insurance services market in Ukraine remains open.

Target of research. The aim is theoretical substantiation and search of directions of adaptation of regulation of the
insurance services to the norms of the legislation of the European Union.

Analysis of resent researches and publications. It is noted insufficient level of scientific research in the areas of
adaptation of Ukrainian legislation in the field of insurance market to the norms of EU legislation. These are articles by
R.Pukaty, M.V.Mnicha, T.A.Govorushko and others.

Article’s main body. The introduction of the conditions for the gradual integration of Ukraine into the EU market is
stipulated by the Association Agreement between Ukraine and the EU. An analysis of the legal framework of the EU states
that the EU has created modern criteria for regulating the insurance market in the following areas: insurance services,
insurance mediation, insurance supervision, consumer protection, liquidation of insurance companies and their ability to
pay. The introduction of prudential supervision is part of the overall supervisory system.

The transition to Solvency II is the transition to an economic, risk-based, regulatory model that includes requirements
for managing the organization, current self-assessment of risks and financial security, internal control, audit, etc.

Conclusions and prospects for the development. Ukraine should gradually adapt its legislation regulating the
insurance market to the requirements of the EU through the introduction of prudential supervision standards. The priority
task of the insurers is to increase consumer confidence in financial services markets. Improving the protection of the rights
of policyholders will have a positive impact on the overall economic situation in the state and will contribute to reducing
the burden on public finances.

Keywords: adaptation of regulation, insurance market, EU law, prudential standards, Solvency II.
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